APPENDIX VI

(3) HSR Merger Review Timeline
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Total Time for Full Investigation
Typxcally is &9 monts

* The Initial Waiting Period can Be extended for an additional 30 days If the pactios “Pull and Refile” their HSR Notification.
** Tha Second Waiting Period i often extended by entiring into a tising agreement with Agancy Safl. Timing Agrecments typicaly extend the process 60490 Gays past Conification of
Comgliance with the 2 Reguast.

o+ Ligation includes a preliminary injunction procesding i Faderal Court (which typically takes an additional 3«6 month 1o reach a decision); ¥ the FTC is the reviewing agency, this also
 could inchade an admisistrative proceeding (which typically takes 1% «3 years to comglets, if not kager)

(Source: Hogan Lovells(2013))



